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WEST AFRICA FERTILIZER WATCH

PROVIDING WEEKLY INFORMATION ON THE IMPACT OF COVID-19 ON THE WEST AFRICA FERTILIZER MARKET

FOCUS ON COSTS & PRICES

» The number of new COVID-19 cases in the region rose by
only 12 percent compared to 21 percent the previous week,
confirming a decline that has lead governments to further ease
movement, economic, and health restrictions.

> Six weeks after our first assessment, published on April 27, we
look again at fertilizer global and domestic prices. International
prices are stable, after a drop of around 20% over the last
|2 months, and with a more marked drop for urea precipitated
by the fall in oil prices (-7% since January). In the short- and
medium-term, this may allow countries to import more fertilizers
at affordable prices for this season, and further take advantage of
lower prices later this year to rebuild stocks for the 2021 season.

> Retail prices have remained stable in the region, while the
prices of subsidized or contracted fertilizers are now known for
this season. With the exception of Mali, stocks are being built
up at agro-dealers' level in the major consuming countries that
expect strong demand in the coming weeks, particularly in
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Fertilizer market indicators:
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Cote d'lvoire, Nigeria, and Senegal.

> An estimate of distribution costs from port to farmers
shows that Ghana and Nigeria offer the best prices in
the region to their farmers. Locally produced, blended
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This bulletin is made possible by the generous support of the American people through Feed the Future, the U.S. Government's Global Hunger and Food Security Initiative. The contents are the responsibility of IFDC, WAFA,
and Africafertilizer.org and do not necessarily reflect the views of Feed the Future or the United States Government.
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The number below a country’s name represents its estimated annual fertilizer demand in 1000 metric tons.
The figures are derived from 2016-2019 average consumption data collected by AfricaFertilizer.org.

Price and costs data by AfricaFertilizer.org, WAFA, Argus, and Afrigom.
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